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A chip off the old block. 

Summary Tony Thomas, 22 Dec 2025 20:11 UTC 

Natixis Loomis Sayles Focused Growth ETF's ties to another successful strategy make its future promising. 

The exchange-traded fund's pedigree is impressive. Manager Aziz Hamzaogullari developed a patient, 

principled approach to large-growth equity investing in the mid-2000s. After a few successful years 

elsewhere, he joined Loomis Sayles in 2010 and brought his investment philosophy and three analysts with 

him. They then began a strong run on Loomis Sayles Growth, a US mutual fund, which continues to this day. 

This ETF, which uses a variation of the mutual fund's approach, launched in June 2023.Both strategies follow 

key tenets. Hamzaogullari and his team believe in long-term, price-conscious investing. They seek-and 

find-companies with obvious competitive strengths, which, in turn, generate a lot of cash. Extensive, 

careful research-usually over months at a time-informs their decisions. Even the team itself is a strength. 

Hamzaogullari has added five more analysts to his original three, and his time spent training and 

developing each member has resulted in team stability.Yet, the ETF differs from its mutual fund cousin in 

certain respects. The ETF typically owns a subset of the mutual fund's holdings-roughly 20-25 stocks out of 

the mutual fund's 30-40. Unlike the mutual fund, it won't sprinkle in non-US stocks. It can also take larger 

individual positions-up to 12% or 8 percentage points greater than the stock's portion of the Russell 1000 

Growth Index. That flexibility could be an advantage when large benchmark constituents-such as 

Nvidia-lead markets higher, because this strategy could at least match or exceed those stocks' weightings 

in the index. But it also increases the risk that single stocks drive performance.So far, though, those 

differences have worked to the ETF's advantage. It avoided recent weakness in Novo Nordisk, a non-US 

holding in the mutual fund, while it capitalized on relatively large positions in Alphabet, Netflix, Meta 
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YTD Investment as of 30 Nov 20251 Category: US Fund large Growth as of 23 Dec 2025I Index: Russell 1000 Growth TR USD as of 23 Dec 2025I Italics indicate Extended Performance. Extended 

performance is an estimate based on the performance of the fund's oldest share class, adjusted for fees. Performance data presented is non-standardized. For standardized performance see the 

Standardized and Tax Adjusted Returns Disclosure Statement. *Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 

results. The investment return and principal value of an investment will fluctuate; thus an investor's shares,when sold, may be worth more or less than their original cost Current performance 

may be lower or higher than return data quoted herein. For performance data current to the most recent month-end, please visit 

http://advisor.morningstar.com/familyinfo.asp. 
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This communication is dated as of December 22, 2025. This material may not be redistributed, published, or reproduced, in whole or in 
part. This reprint and the materials delivered with it should not be construed as an offer to sell or a solicitation of an offer to buy shares of 
any fund. 

 
This is for informational purposes only and should not be construed as investment advice. Any economic projections or forecasts 
contained herein reflect the subjective judgments and assumptions of the authors, and do not necessarily reflect the views of Natixis 
Investment Managers. There can be no assurance that developments will transpire as forecasted. This reflects the opinions of 
Morningstar on the date made and is subject to change at any time without notice. All data contained in the article is based on research 
compiled by Morningstar. Natixis Investment Managers cannot guarantee the accuracy or completeness of any statements or data. 

Loomis Sayles and Morningstar are not affiliated. 
 

Average Annual Total Returns (%) as of 3/31/26 3 Months 1 Year 
Since 

Inception 
(06/29/23) 

Natixis Loomis Sayles Focused Growth ETF NAV -12.01 13.43 17.95 

Natixis Loomis Sayles Focused Growth ETF Market Price -12.00 13.48 17.98 

Russell 1000® Growth Index -9.78 18.81 18.63 
 

Performance data shown represents past performance and is no guarantee of, future results. Total return and value will vary 
and you may have a gain or loss when shares are sold. Current performance may be lower or higher than quoted. For most 
recent month-end performance, visit im.natixis.com. Performance for other share classes will be greater or less than shown based 
on differences in fees and sales charges. You may not invest directly in an index. †Performance for periods less than one year is 
cumulative, not annualized. Returns reflect changes in share price and reinvestment of dividends and capital gains, if any. 

 
Beginning 06/12/2025 market price returns are calculated based on the Primary Exchange Official Close Price and account for 
distributions from the fund. Prior to 06/12/2025, market price returns were calculated based on the midpoint of the bid/ask to spread 
at 4:00 p.m. Eastern time, when the NAV is normally calculated for ETFs and accounted for distributions from the fund. 
 
Gross expense ratio: 0.67%. Net expense ratio: 0.59%. As of the most recent prospectus, the investment advisor has contractually 
agreed to waive fees and/or reimburse expenses (with certain exceptions) once the expense cap of the fund has been exceeded. This 
arrangement is set to expire on 4/30/2028. When an expense cap has not been exceeded, the gross and net expense ratios may be the 
same. 

 
© 2025 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content 
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its 
content providers are responsible for any damages or losses arising from any use of this information. 

 
Article copyright 2025 by Morningstar®. Reprinted with permission. 

Past performance is not guaranteed in future results. 

Before investing, consider the fund’s investment objectives, risks, charges, and expenses. Visit im.natixis.com or call 800- 
225-5478 for a prospectus or a summary prospectus containing this and other information. Read it carefully. 

 
This document may contain references to third party copyrights, indexes, and trademarks, each of which is the property of its respective 
owner. Such owner is not affiliated with Natixis Investment Managers or any of its related or affiliated companies (collectively “Natixis”) 
and does not sponsor, endorse or participate in the provision of any Natixis services, funds or other financial products. 

 
The index information contained herein is derived from third parties and is provided on an “as is” basis. The user of this information 
assumes the entire risk of use of this information. Each of the third party entities involved in compiling, computing or creating index 
information disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non- 
infringement, merchantability and fitness for a particular purpose) with respect to such information. 

 
Natixis Distribution, LLC. • 800-225-5478 • im.natixis.com 

Natixis Distribution, LLC. Is a limited purpose broker-dealer and the distributor of various registered investment companies for which 
advisory services are provided by affiliates of Natixis Investment Managers. 

 
Member FINRA | SIPC • NOT FDIC INSURED • MAY LOSE VALUE • NO BANK GUARANTEE 

 
The Russell 1000® Index measures the performance of the large-cap segment of the U.S. equity universe. It is a subset of the Russell 
3000® Index and includes approximately 1000 of the largest securities based on a combination of their market cap and current index 
membership. The Russell 1000® represents approximately 93% of the U.S. market. The Russell 1000® Index is constructed to provide 
a comprehensive and unbiased barometer for the large-cap segment and is completely reconstituted annually to ensure new and 
growing equities are reflected. 
 
ALPS Distributors, Inc, (Member FINRA) is the distributor for Natixis ETFs. ALPS Distributors, Inc. is not affiliated with Natixis 
Investment Managers. Natixis Distribution, LLC (Member FINRA | SIPC) is a marketing agent. 
 



References to specific securities, sectors, or industries are for informational purposes only and should not be construed as investment 
advice to buy or sell any particular security. 

Different investment vehicles may share a similar strategy, however fee structures, performance, and other information may vary. 

The Morningstar Medalist Rating™ is the summary expression of Morningstar’s forward-looking analysis of investment strategies as 
offered via specific vehicles using a rating scale of Gold, Silver, Bronze, Neutral, and Negative. The Medalist Ratings indicate which 
investments Morningstar believes are likely to outperform a relevant index or peer group average on a risk-adjusted basis over time. 
Investment products are evaluated on three key pillars (People, Parent, and Process) which, when coupled with a fee assessment, 
forms the basis for Morningstar’s conviction in those products’ investment merits and determines the Medalist Rating they’re assigned. 
Pillar ratings take the form of Low, Below Average, Average, Above Average, and High. Pillars may be evaluated via an analyst’s 
qualitative assessment (either directly to a vehicle the analyst covers or indirectly when the pillar ratings of a covered vehicle are 
mapped to a related uncovered vehicle) or using algorithmic techniques. Vehicles are sorted by their expected performance into rating 
groups defined by their Morningstar Category and their active or passive status. When analysts directly cover a vehicle, they assign the 
three pillar ratings based on their qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor and 
reevaluate them at least every 14 months. When the vehicles are covered either indirectly by analysts or by algorithm, the ratings are 
assigned monthly. For more detailed information about these ratings, including their methodology, please go to 
global.morningstar.com/manager disclosures. 

The Morningstar Medalist Ratings are not statements of fact, nor are they credit or risk ratings. The Morningstar Medalist Rating (i) 
should not be used as the sole basis in evaluating an investment product, (ii) involves unknown risks and uncertainties which may 
cause expectations not to occur or to differ significantly from what was expected, (iii) are not guaranteed to be based on complete or 
accurate assumptions or models when determined algorithmically, (iv) involve the risk that the return target will not be met due to such 
things as unforeseen changes in management, technology, economic development, interest rate development, operating and/or 
material costs, competitive pressure, supervisory law, exchange rate, tax rates, exchange rate changes, and/or changes in political and 
social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product. A change in the 
fundamental factors underlying the Morningstar Medalist Rating can mean that the rating is subsequently no longer accurate. 

Exchange-Traded Funds (ETFs) trade like stocks, are subject to investment risk, and will fluctuate in market value. Unlike mutual funds, 
ETF shares are not individually redeemable directly with the Fund, and are bought and sold on the secondary market at market price, 
which may be higher or lower than the ETF's net asset value (NAV). Transactions in shares of ETFs will result in brokerage commissions, 
which will reduce returns. 

Active ETF Risk: Unlike typical exchange-traded funds, there are no indexes that the Fund attempts to track or replicate. Thus, the ability 
of the Fund to achieve its objectives will depend on the effectiveness of the portfolio manager. There is no assurance that the investment 
process will consistently lead to successful investing. 

Equity securities are volatile and can decline significantly in response to broad market and economic conditions. 

Investments in small and midsize companies can be more volatile than those of larger companies. 

Non-diversified funds invest a greater portion of assets in fewer securities and therefore may be more vulnerable to adverse changes in 
the market. 

Growth stocks may be more sensitive to market conditions than other equities as their prices strongly reflect future expectations. 
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